














THEPRICIEST POSTCODE LOCATIONS

HOUSE PRICE INCREASES DRIVEN BY THE SUPER-RICH

The international rich are
driving house prices in the
poshest parts of London
into the stratosphere,
Forbes.com has reported.

The Web site has published a list of Britain's most
expensive postcodes, detailing the addresses which cost
the most and come with the coolest cachet.The top
neighbourhoods were all in central London: Knightsbridge,
Belgravia, St.John's Wood, Kensington and Chelsea.

The priciest postcode is SW3, the Brompton
neighbourhood in the Royal Borough of Kensington
and Chelsea, close to Belgravia, Knightsbridge and
Sloane Square.

Average home sale prices for this, the country's
most expensive postcode, reached nearly two million
pounds in the last year, as international buyers and
those in the financial sector raced to snap up the area's
white, stucco homes, Forbes.com said.

Rounding out the top five were SW1X which is
Knightsbridge, SW1W the postcode for Belgravia, W8
for Kensington and NW8 for St.John's Wood.

While the credit crunch, high interest rates and
lack of affordability have increased fears of a slowing
nationwide housing market, in London and some of
Britain's prime areas, prices are on the rise.

In the country's seventh most expensive postcode,
SW?7 (South Kensington), home prices are now more
than 60 percent higher than they were in the last
quarter of 2006.Buy a home there, and chances are
you'll part with 1.64 million pounds.

What has made England’s capital city so dear?
London is fast becoming a popular haven of second
homes for the super-rich, particularly those who come
from overseas.Only 11 of the 19 billionaires living in
London today are British, the Web site said.

These are cash buyers who don't need a mortgage,'
it quoted Martin Gahbauer, senior economist at
mortgage lender Nationwide. "Part of that is due to
the fact that oil prices have continued to skyrocket,
so earnings in the economies that these buyers come
from are high."

The attraction is also due in part to the reliability of
Britain's judicial, financial and school systems, as well
as the favourable tax rate: Non-domiciled residents
don't have to pay tax to the U.K. government on their
overseas earnings, the magazine said.
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