











THE COST OF MOVING

CALCULATING YOUR OUTLAY!

You can use this list to assess how much your total monthly outgoings are likely to be in your new property.

ITEM

Mortgage payment

Other loans/hire purchase
Buildings and contents insurance
Life policies/health cover
Pension

Savings

Council tax
Gas/electricity/domestic fuel
Water

Telephone (landline/mobile/Internet)
TV licence

TV/Video rental

Car running costs

Food and groceries
Clubs/hobbies/memberships
School/nursery fees

Other

MONTHLY COST

Lo TN o T VO o T o T o T o Y o T Y T Y Y Y o W o T O O T A T I

TOTAL (A)

M

YOUR MONTHLY INCOME (B)

BALANCE (B-A)

Complete the table below and add up the costs for an idea of how much it will cost you to move.

IFYOU ARE BUYING

Initial deposit/
Holding charge

Legal fees

Stamp Duty
(if applicable)

Main deposit

Surveyor’s fees

Mortgage set-up charge

Removal costs

TOTAL

IFYOU ARE SELLING

Legal fees
(If not already entered under ‘buying’)
Estate Agent’s fee

Removal costs
(If not already entered under ‘buying’)

TOTAL COST OF BUYING AND SELLING
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RENTAL DEMANDS
FUEL BUY-TO-LET

Buy-to-let investors are continuing to enter the property market in spite of rising
interest rates, lured by strong rises in rents, the Royal Institution of Chartered

Surveyors (RICS) said recently.

Demand for rental property is
being supported by the inability of
many would-be first-time buyers
to afford anything. It is also being
fuelled by predictions that the
housing market may slow down
next year, which encourages
potential buyers to hold off.

The RICS said that new landlord
instructions (an indicator of buy-

to-let activity) picked up sharply

in the second quarter of the year,
with 20 per cent more surveyors
reported a rise rather than a fall in
landlord instructions, up from 8 per
cent in the previous quarter.

29 per cent more surveyors
reported a rise than a fall in
tenant lettings, up from 15
per cent in the last quarter.

The reasons the RICS gives
for this include, deteriorating
accessibility, tight supply and a
slowing housing market has kept
would-be home buyers in the
rental sector, with many adopting
a wait and see approach.
Separate figures from the
Association of Residential Letting
Agents said tenant demand

outstripped supply in all areas of
the market.The level of rents also
rose in all areas to an all-time high,
continuing a trend which started at
the beginning of the year.

The Council of Mortgage
Lenders (CML) say the average
mortgage multiple needed by
a first-time buyer to secure a
property continued to increase in
July, rising to 3.39 times income,
the highest figure on record and
up from 3.23 times income in July
last year.
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UKHOUSING

BUYERSHAVE ==

ITEASY!

NINE YEARS'SALARY
EARNINGS NEEDED TO
BUY A PROPERTY

The UK housing market may be
at record levels but buyers have
it easy compared to many other
European countries.

Research by Properazzi revealed
that the average gross earnings
needed to buy a property in the
UK stands at the equivalent of nine
years'salary.

Despite having one of the
highest average property prices
in Europe, the UK also enjoys
strong salary levels and compares
favourably to countries such as
Ireland, Spain, Portugal, Belgium
and Bulgaria.

The nations where buying
property is most affordable
according to the index are
Denmark, Sweden and Finland.

It would take just 5.3 years'salary
to afford the average-priced house
in Denmark, compared to 15.6 in
Poland and 29.0 in Bulgaria.

PAYINGLESSIN
INHERITANCE TAX

THE BASIC RULES TO PAYING LESS INHERITANCE TAX

Make a will. A will is crucial for
anyone wanting to protect their
family from a huge headache after
they die but they also remain by far
the best IHT avoidance tools.

Give money away.You can make
gifts to anyone of £3,000 a year
free of IHT.

Passing assets between
spouses and civil partners.One
of the main tax advantages of
marriage or civil partnership is
that spouses and civil partners

are allowed to pass as much as
they want to each other on death
without incurring IHT.

Discretionary will trusts. By
using a discretionary will trust
the amount these couples can
pass on to beneficiaries such
as children or friends can be
increased to £600,000 under
today’s tax limits.

Invest in non-quoted shares.
Shares listed on the Alternative
Investment Market, as well as shares

in privately owned companies, are
free from IHT if held for two years.

Make regular gifts from income.
If your income exceeds your
normal expenditure, you can use
the excess to make gifts free of IHT,
provided that you commit to doing
so on a regular basis.

Discounted gift trusts.These
allow you to take capital from
your estate straight away, while
retaining the ability to receive
income fromit.

The articles featured in this publication are for your general information and use only and are not intended
to address your particular requirements. Although endeavours have been made to provide accurate and
timely information, there can be no guarantee that such information is accurate as of the date it is received or

that it will continue to be accurate in the future. No individual or company should act upon such information
without appropriate professional advice after a thorough examination of their particular situation.

YOUR HOME MAY BE REPOSSESSED IF YOU DO NOT KEEP UP REPAYMENTS ON YOUR MORTGAGE.
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